General overview

Smurfit Kappa
Parenco



Smurfit Kappa Parenco — Renkum NL

Sustainability is an essential and integral part of our business operations

We are a:

» Frontrunner in
sustainability

» Responsible and
attractive employer

» Reliable partner for
all stakeholders
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History of the mill

100+ years of dedicated focus on packaging paper and graphic paper

1508

Frst paper mill
{"The Bock’)
founded in
Renkuim,
Metherlands

Corporate & Strategy

1981

Bankruptcy of
Van Gelder
factory
conbnues under
“Parenco”

1985

Start of Reparco
operations

1983

Haindl Paper
acquired
Parenco

1987
Repaico

acquires Van
Irsel

1989

Reparco
ACOUEres
businesses in
Ninegen and
Randstad

1997

Reparco invests
in new 22 000m=
site in Ngmegen

2001
HNorske Skog

acquires
Parencao from
Haindl Paper

2006

Reorganisation
and aver €5m
Investment m
Reparco

201213

Acquission of
Parenco and
Reparca by H2
Equity Partners

Reorganization
and substantal
improverment of
profitabilty

Dwestment of
Reparco USA

201718

Footpnnt
optimization and
investment n
the neéw sarting
limee &t the rrill
sile

Divestrment of
Nijmegen in

2017 and The
Hague in 2018

1912

Van Gelder &
Zanen builds
paper mill
"Renkum 2" on
the Rhine shore

FOUNDATION AND
DEVELOPMENTOF BUSINESS

1979

Okd paper mills
of "Renkum 2°
are replaced by
ONE NEW paper
mill {PW2)
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1987
Parenco builds

second paper
mill (PM1)

1989

PM2 is
mademized

2003-2004

Installabon of
incinerator
(AT MWth)

BECOMING A
WORLDWIDE SUPPLIER

2009

Parenco wdles
PM2 and
canverts PM1
nto 2 SC-B
machme

All wood
processing lines
and one waste
paper
proceszang ine
are stopped

2015

Instaliabon of
new soring line
at mill site
[€5m)

Investment in
fully autamated
warehouse

(€3 5m)

201517

Converson of
P2 into a
testiner and
fhuting miachine
(EBEM)

Successful
ramp-up of
PM2 and
entrance mto
conlainerboad
market

BUILDING A
BETTER BUSINESS

Smurft Kappa
Group acquires
Reparenco for
£450m as of the
1= of July.




Smurfit Kappa Parenco: 2 PM’s

PM1 is a graphical (SC-B) paper machine - PM2 is a packaging paper machine

recovered.fibres peapleempioyed =
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Smurfit Kappa Parenco- Site lay out

Total site surface 40 hectares

Harbour for
coasters upto
1200 tons

TR
T TS 11

P

Effluent RCP sorting plant Utilities
plant and and storage for incl
biogas PM1 biomass

Bale
P
storage ullglhﬁlzant PM1 PM2

PM2

DIP Lines
for PM1

Warehouse
incl AGVs
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Business model overview
Two production lines supplied for 100% with recovered paper

RECYCLING / hi
REPARCO PARENCO CUSTOMERS
L ® @ * @
Recovered De-inking : :
> > > Isdsal > m
» De-ink is used for SC- * Industrial ﬁrfocess to = Paper production with » Paperis produced in « SC-B paper used by a
i remove ink from 1 ; ; ; ;
i? pro@utctlgnM::nd recovered paper fibers offhl_lne cg:gndenng to gg rgetermde rolls of va'n?ty of clients for
ows into to create de-inked ac |t?;-'e ; -B paper printing o
pulp ) S * Rolls are cut to order, : e
* Complex process packed and distributed ol
combining chemical to end users
treatments and

mechanical action

Recovered Packaging Faper

* OCC / Mixed is used * Pulp production, + Paper production, + 8.4 meter wide rolls of + Testliner and fluting
for testliner and fluting including fractionation including state-of-the- testliner which used to produce
production and flows and possibility for art fully automated precisely fits 3 corrugated board for
into PM2 dispersing winder standard rolls of i.a. packaging

2.8 meter. Sold to applications

corrugated board

producers ié?‘ '
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PM1 — graphical paper

- _ - —— Constructed in 1987, rebuild in 1998

Design speed: 1600 m/min

—-—"

Trimmed width: 8,56 mm

3 ; '; " =
PAPER | PACKAGING | SOLUTIONS E:]SnmrﬁtKappa



PM2 - packaging paper

Build in 1979, rebuild in 2016

Design speed: 1200 m/min

Width : 8,65 m y

Products: Fluting and Testliner

Capacity: 400.000 t/year

; 4 [ :a
&% < 2oy SR
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PRIVATE & CONFIDENTIAL

Our product offering
is broad and varied
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Sustainability

SK Parenco -2 circularity at its core

Biomass boiler

> Geothermics
100% recovered paper (development)

......
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Simplified Flowsheets

Flotatie-Ontinkting-Installatie (FOI)
Papermachine 1

ReCovered Fiber-installatie (RCF)
Papermachine 2

Centrale
Afvalwaterzuiveringinstallatie

v v Vv v v Y
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FOI4 - Simplified Flowsheet
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FOI6 - Simplified Flowsheet
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PM1 - Simplified Flowsheet
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RCF - Simplified Flowsheet
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PM2 - Simplified Flowsheet
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PM2

PM1

Centrale - Simplified Flowsheet

Steam network




Boiler K43ia4

AWZI - Simplified Flowsheet

Effiuent to river Rhine
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